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PLATINUM QUARTERLY Q2 2024
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PLATINUM QUARTERLY Q2 2024

2022550 520244 (Fl) DEMFEZDOEAL (koz)

- 9,000
66 8,118
126 12 .8,
968 7892 22 S —— - 8,000
o . SO SO L 7,000
V—- T T T T T T T T T T '6,000

2022 Automotive  Jewellery Industrial Investment 2023 Automotive  Jewellery Industrial Investment 2024f

HE: AZ WX T+r—HR

EMD TS5 FFEH/F > X (koz)

&5 1,337
860
140
T T T T - T T - T T T T T
-355 -888
-485
-750 P
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024f

HiBE - 2013 A 520184 (XSFA (v I R T+ —F) | 2019 52024F FRIE A ZILAXTH—HR

I35 F7FHRE - ST ROBHAEE

TI3FIREEXZAHDEF. EBVRELHBVEAL -0 THETR. TLTHEONSI VR ERDOEHICRBL TS E
THERGE., E<DERAL’H D,

TIFFICEHELTERR., HARFOKREITIRICLIAFTRITHLEEL TS, STEROFRBITIIA VT LENFEICRE
BIZONFBRALREFTRAORTEREFESIZ T, HHIVISETITLEFRASNTLED, EMATHINE, EREEFL
BEZRETAHLICEIERIBRIX MBY. TS FHREICITET, FRBOZFEIETIFH A VIILIEBEIRH =M. &
FNTHoBOD124 A, TSI FFMEIIRBICROT 4 TRV E—VEEATRE, INEZEZDETSFHFREYREBRICTT
BEUFAVMIRVARIZEANIEZS D,

BEEROHMILLSROEFNDOTIFHA I NICHEET SN LGN, PEOFBELI 2 —DERLGERBMELZHOREN
ER#ATIE T, AEOHBEELVF ALY MIERLTEYREFOLRTEREXTERL. RMNEFLFAYOFHATHEVAGZ,
—ATREREBNMEAKTTODIHRTE 2024FDRFRBHR, vV OBFLCDESICTERERT. I5FTRENBRTH
H5ZERBFEYMY EIFSNEIENBVDN, BEFRENERICRNE, T53FFFELSSICHRUSBESS,

BBELII—%RE5E. 2024EN TS FFREGFHIELT 1% R, 2017ELURRLE B DD 5. FHITHRS EEEFR
BOBLLTAREREIEOFTENMERL-A, CHEEERAENATRYRL TS,

© 2024 World Platinum Investment Council — WPIC®. All rights reserved. Page 3 of 23



PLATINUM QUARTERLY Q2 2024
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PLATINUM QUARTERLY Q2 2024
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PLATINUM QUARTERLY Q2 2024
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2020 2021 2022 2023 2024f 2023/2022 2024f/2023 Q12024 Q2 2024
Growth %  Growth %

Platinum Supply-demand Balance (koz)

SUPPLY
Refined Production 4,988 6,295 5,520 5,604 5,508 2% -2% 1,224 1,540
South Africa 3,298 4,678 3,915 3,957 3,883 1% -2% 794 1,126
Zimbabwe 448 485 480 507 504 6% -1% 132 125
North America 337 273 263 275 273 5% -1% 71 61
Russia 704 652 663 674 646 2% -4% 178 181
Other 200 206 200 190 203 -5% 7% 48 48
Increase (-)/Decrease (+) in Producer Inventory -84 -93 +43 +11 +0 -74% -100% +9 +30
Total Mining Supply 4,904 6,202 5,563 5,615 5,508 1% 2% 1,233 1,570
Recycling 1,996 2,07 1,764 1,545 1,581 -12% 2% 377 388
Autocatalyst 1,508 1,619 1,323 1,144 1,161 -14% 2% 275 297
Jewellery 422 422 372 331 344 1% 4% 85 72
Industrial 66 67 69 71 76 3% 8% 17 19
Total Supply 6,900 8,309 7,327 7,160 7,089 -2% 1% 1,610 1,958
DEMAND
Automotive 2,275 2,492 2,769 3,215 3,237 16% 1% 822 820
Autocatalyst 2,275 2,492 2,769 3,215 3,237 16% 1% 822 820
Non-road t t t t t N/A N/A * +
Jewellery i 0830 1,953 1,899 1,868 1,994 2% % 494 501,
Industrial 2102 2,532 2,315 2,356 2,369 2% 1% 627 638
Chemical 633 663 673 786 542 17% -31% 145 122
Petroleum 109 169 193 158 153 -18% -3% 38 38
Electrical 130 135 106 89 90 -16% 1% 22 23
Glass 473 753 505 432 635 -14% 47% 195 216
Medical 256 267 278 292 303 5% 4% 72 77
Hydrogen Stationary and Other 28 17 12 29 64 133% 123% 12 14
Other 473 528 548 571 582 4% 2% 142 148
Investment 1,582 -3 -516 451 517 N/A 15% 117 462
Change in Bars, Coins 593 349 259 323 180 25% -44% 64 17
China Bars 2 500g 23 27 90 134 188 49% 40% 53 41
Change in ETF Holdings 507 -241 -558 -20 150 N/A N/A " 444
Change in Stocks Held by Exchanges 458 -139 -307 14 0 N/A -100% -1 -40
Total Demand 7,789 6,972 6,467 7,892 8,118 22% 3% 2,051 2,421
Balance -888 1,337 860 -731 -1,028 N/A N/A -441 -464
Above Ground Stocks 2,569** 3,906 4,765 4,034 3,006 -15% -25%
HB A BT+ —HR (20205 H 520245 F 51)
E:
1. HhEFEEE : * % x113.5 0> 2018412 A31IEKEHR (A FZILXT+—HR)
2. HERZBTIHAERMUNOBHERTZIEHEMETECEFN D,
3. FRARETEHT—RITEIHN, H-GEFHLR—bOT—FITHELTBESNSZ ENH D,
4. WPIC [£2013%, BLU20U4EFEIMEHME L UVREE 2 MEHOFRIEFER L TULEL, LA L2014EEIMEMAN 5201 TEFIMEHDOT—2 (IBED TS5 FFHELH LR

—FEBHEIATEY ., ZTALICOVWTEWPICY = THA FESHE (EH) .
5. 2021 FE2mF UKD TR & 2020F EEHLEDE s AFRIE, 19R—TDRIL20R—DORAUTZTNZTREFATVS (M. FE. EEE), 22— DKR6D
HIEED ) YA I IVEEOERT — 2 (F2019FEM DL DITE D,
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PLATINUM QUARTERLY Q2 2024
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PLATINUM QUARTERLY Q2 2024
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PLATINUM QUARTERLY Q2 2024
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POV ERLBVERAEBHEDELS, EGFOFRRLRETRHEL G-,

LRTE, TVOUEOERBRARLEERTERYPEERNTEDLLT ., KEMEELEEL 6% B, TSFFRENER =,
CNFEBBLHLTIFFESEINAT ) w FEEE (22% ) & M) A FZUMEORASEI I EAKREN, BATE/NA
Ty FEEMMENEBECEENMER, KEMEXEORELZM - ETISFFRENER

2024FF 2 M HOHENBHED TS F T REFZMBREZX Tz, ZITHKARERL LERAFOEVEDEREBET
O, TWEOREICHPIESEZHIBFAOAHNEREG >z, LY PIIRTUF—AESEEE (EREV) OEEMNMEE.
NA Ty FEREIERBLLT 73% 2BA -, REMEEQEELLARTIT 12% BAFN, T4—EILES VI ENRIF 4% L
#BmLarot,

ZOMOMIBTIZ, FIFRPE LT BEV £EFED. N1 Ty FEE31% BN, TUOVERF 2% @B L. BR A=
EESRFBER LGNS ICHBEb o T IS FFREEME R 012,

EMRTE

2024FEFE 2 NEHOMAD TS FFEMBBEILAERLLLT 5% X T (+0.72 k), 156 b (221, BN TIEZRMARA
ISV FOFEEER 20D, TSFTOERMNEVWHERM LY TITS Y ROSIEHREFRLZzdIZ. TSIFTFEFEE
7% ¥zt REAHTEREITSAFLERL T FEHREDMEEDENTTIFRAL o=, EHEHSEEMRE. BRMoT
—ILFEMSEENAIERBLET 3% BT E. HFEYBWIELEM 0T,

EROTSFFERGEET. BEQDKENEN T2 EE. TIFTREGOERRICLEDLST T4 FIILBEGROEENHST=1=
ORTFRBALL T 1% Bof-c WESLWMAENF - ETNEEFEEDEAELICEEIZLG >0, RESZDLDEZDE
21‘:0

BAD IS FFEHGHHIBUTEN, BERHADKENEN OB UELEHEYREL LA ST (+8%), FEDEE
NEVWTSAFTIERELIY L, BREICOTHIEHMDTENTEDANFRE, FLERBIIXZAONTEREMHRLBTTL
%, LAL., BEAARETRUMBAETE., By AR ETSFFAOBELEZMRDBAICKEUIDTHDIF & Y RH
o2 TWHER Lz, BARBFORITEFEAR, 1070, ARBENRVIIZH2TVE LS A, ChiZEBDOEF 5
ELFLURIORET. SREZLENRSNENE LALLN,

FETRISFTFEMREEFAFRILLT 5% R, ChETOBEMICELARON, 4 AOEBMAZRELEKRES, 6AL6
ARRTALTRA SR otz HEELVFA Y MIERELTHEWN O, COEERPNEELY 3 —IL—LHNEEEREZT—
IWREMHENSTSFFEMRBICEZR I LIZLD, 4AE. T FEERIPBERSEICELLZ—ATIT S FHERITENE
Fottz®, RENBERKELSOTITIIFTOERBAEL, ST LN > ETIEENEEIR FORWNT
SFFEMBICRNIZIZO,

AV RO TS FFEHREEITIERLL T15% EZ, 2019ENBEHHELADT—2ORTIEE2WELHE LTBERS &
Hotz, COREIEXE. EE. 75 78 REEE~OHEINTIERBLL CIEEZSBITHIBESIEHMEBMULI EAKEL,
FrNGEENFRHEFEO L TCHRGEREZLIT. 75 FFEMREEBEICEKENMEZ I LLAEE 2 LETIERLER
Of:o

LM™ML—AT. 1Y FERERTEENEX L THIERBLETY A F R 12% £ o1, PGI buyer-seller meet (BSM) & India
International Jewellery Show (IlJS) TEAMEFZRENSEM L THHALZDOE. BROZFENBRULZVERIET—/L FMEKLOSHE
TERMNEDW=HENSI T EEof=, LAL, d—=IL K, YIn—, TS3FFICHLTRE. BABEBNSIETIFoN=Z
ETEARMBENRAE SN, FEIMFEHICITKELRET S5,
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PLATINUM QUARTERLY Q2 2024

IXFE

2024FEFE 2 MEHDTED TS FFHFEIL, ASRAEXEDEERANLBAAH =2, AL E > TEEIBOIHELA BN o =1
. BIERZILTO0.78 FUiEio 1=,

e

2024 E 2 ML EDILFEED TS FFEEIMERMBLTIFEFER (-3.50>) L. 3.8 2T, MEHPR—XTEHF o 71= (-0.74
k) ZORERIE. FETHLINATEILUPX) EFRAKRTONVESRNIEERINT. BHEZEEDO TS FFEEEHE
DIHBDAVTFH R P OAMEHFTEERBRICBRONEZETHEAD TS FFRFENB o120, EBRICS ) o EEE
DTSFFTFEHEEE. REARKON—VFILT7HRE, REEGLEOLPFOEENEZ LT, fIERYLLTOLEZ -, M
BEED TS FFHEFHHE ENFFEENEH T2,

Al

AL TO TS FFHFEETEML T 112 22> f2A BIERBLETIE 5% H o7, OPEC+ REIZ& 5B EHIBELHAIEL
ShizICHBEL LT, HROBMERIIKEDEBELZ ETHLTLEL, BHEED TS F T FEMEX 0L MR TIEKEL 1 > 1=,
B & PETEEBREENB > CTRHEBRUIBOWENRY . £ENFIHEINz, PETEERMEZOEERENIERR—IHEH
fbL. FERSINEISLHREOREISICHE S

ER
2024 E2MEHOERD TS FHEELRIERIALT 7% (+02+2) R T 24 b VIThiofz, BEEBEADT 7 EAMEH

Y, HEMIZAODSHENEDIZHE ST, TS FFEFESERMBOCHVARENDTENEZ -, FEOBREEERE~ADTHIX
BIZCaOFMEICEII->TEATWS,

HS R
2024 FEE 2 MDA SREED TS F T EEINERILE T 48% EZ T 67y, FEDLEMNERBE TOREH S RERE
BENDIMBAMNBEILI> TS, MBHICTSAT 74 N—4AEFEROIRES E o1,

EF#

2024 EE2MEHOEFHMO TS FFEFEFFERPELERELNR SN oz, ATHEE A) 2FEST7TUr—2 3 VK
[CRMEHENT—2RE. 2. EEETILOBEAI VS AP —FT A VI EZTFSA VR ML —UHBORBERS AT
DEBEZEIZDHEMN 21z, ARMTF—TVANEWN Y)Y FRTF—rRFSA TITHREINTN—FF AR FSA TOBEEIXMERL T
Wzh, ZThADKRBER FL—CHEOFERICHEBR SN, FERELEOEERENMEKRIE. 24—y FHIZEDNEZ TSFT &
ENFEEETL -6 LT

EERMRHE L ZOMtDKREEE

BEAESFE (PEM) KEREELFERRHNELD TS FFREENKRELBUT 04 b Lotz FIERPEIYVIELATS
FIEEEARANDEBRERELDEL,

ZDfth

2024FEF 2D Z DD IELRTFO TS FHFER. FTERBIT 2% (+0.09 )R T 46 b, BBEERNBUNST
Jy FEISEALTWAIETRR=I TS T Y —DFENEE o1z, -, FRFHORVEFESEA-CELT D
B— =l b2 Z—DIBKRIZDENY TS FFFEEX AT,
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PLATINUM QUARTERLY Q2 2024

REFTE

T3FTOREFTEEMART 2ERDOAHFICABHNC, [T3FFEFHLR—F] OFOREEEDT—2DEFICDNTit
RTEELL, SEDLER— IS, 12Ty k42 - ETF - BMEIFFEEICMNA T, CAETEEROEL LTHEARRD
W EEBEDBRICEFENTL =, REMES 0Ty FOFEZRILE=AFE LTRSS LITLz, FETEOL YFERLGT—
BEAFTDHIENTEDEICH2EEMNTFT, ChALFBREFTEDANHFLLTEDHASLIVFRZINLTITL,

20245 FE 2 MEHDMADA Ty bE T4 VOEBLHIERBT63% FHoT (090 k), HIM053L2ELRY ., 20225%F
AMEH LI RIBEDKEIZE ofz, BAT2023FEE 2 WP HALIBEMOH TR Y FA—XTHRBLELGY ., EXTEFENERE LT
CEMNRRAEE, ChoARIERPN S HEVEZ LGN > -HEDEEZHEHZELTLES =,

KREONFEELRELET. HET 37% TELT 2020 2 ML THEH L LTERIVEL G-, 4AND6 8F
TTSFFIE, & ZEREDO LY RAERELGTERL, d—ILE, VILN—, TSFFHBETTELMNEL, $HIC
J—ILFAFTESNTz, BHSNDIETEELLBLCTH, TA—F—FHEEELXEAFT LICFEEL >z, SEETSFH4
=LA UDEESNGENILEEEBNTHEY., TOBANGEEZMMOBERTNIEHTEEDE—HFIZLEEF>TWLS,

FXN CIXRTEREILL T 15% ¥, BifitbTH 4% X T025 oo, BMDIEFEEAEX, T—IL FIZHARF-EIZEAE KL T
TIFFIZHTBN=F N T O TEERE o1z, LML, #8140 TE# ITHTREREETED LENEYESEICH
TEHHEEDEANMEZHE, FZORFMEEFZVEELZ AL,

BAM2024FFE 2T, 48, SAICHABRTISFHEERNEHEL. Ry PA—XTHEBLEG 2=, ZTORHAIFIBORT
LERODEVIER G > ELFHLICEN Tz, BATIEHEI—IL FEEOEFEAB LV HIZ, EEBREBREOHRTE IS F
FIZRENEAEDLLRNDTWNEDDAEF,

2024 E 2, FEOBEABRERO TS FFHREE. FIERELET 121% MLz, FIEROKENEN -2 L L.
4RIZd— I RFETSFFTOMBENBERRELGY TS FFABIEENHESNATND EDEENEN > ELRENFTED
BBIZOUMN oz, TOEDNDEAL6 AIXENTEENELE ., —H. EREBICKZREDHE A > Ty FOEATRIER
D2E, 1.28b2EHE-T, COMBDFIEMZRLC S BT,

2024FEE 2 ME N TS5 FF ETF DESIL 13.8 (TR, 2020F%E 3L LB TRLE N o1, BINTEDOEEMN 13.3 ~
VICEZEIENKREL, F2MOEHCBERSMEICELLZI-ILRFELREE, TSFFET7UEADZLADBEEINGE
HEMRIRTA—IVADNEBETELLEEZZDIRERIER. TSFF~DERENER Tz, TOMOTHIBETO ETF (EHFYEZT
ALY,

2024F 58 2 MFEADNYMEX & TOCOM MFEEIF 124 b VUifioT 54 b2 &4 Y 202281 1 BURTRIERZ o1,

CFry—h4: TSFFEE  (koz)

500
444

400 -
300 -
2004 155
100 - i a4
0 4

-40
-100 -

-99

-116
-200 -
Q2 2023 Q3 2023 Q4 2023 Q12024 Q2 2024

B Bars and coins N ETFs = Exchange stocks China Bars 2 5009

HE: AZ LR T+—hR
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PLATINUM QUARTERLY Q2 2024

2024 EDRE

2024 F (FBEREFATVHBNARECHKE. TIITHRATAR., SOHICHERAGRL IR —GROEREZTTET ORELTE
B E, HEBEEVFAVME IETATA— MBI AT ITHEEEBEEZTVWIERNE L H D, PGM /R4y Mk L5
DELFENTLDH, KEFELEL, SISREMUEROIRICER L - TS, 2024 F2ADIRILBIAIE 2% BHTFRLEMN, D
LI DEIELDDHZ—ED U4 VIILENThEH/NA— LT, RO TS FHEABERTELT 1% BY ((22+>) 22052127
5F8. T3FFFEFETF BELry bTROT 1 JIC, hEDERERORE A Ty FOFENSSITEZ ., FIFLT 3%
WZTHIOMY), 252.5 hUIZihBES S5,

Fry— k5 : 2013FEN52024FEDFEEIBE/NT VR (koz)

1,337
675 860
140
T T T T - T T - T T T T T
-355
-485
-888
TR -810
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024f

H# : 20135 ~20184(FSFA(H v ¥ R T+ — F) . 20198 ~20244F(F A 2L X T+ —H R4t

3]

SLERIXEICET7 2 A EQ T 7 ORETHIEL 2% #B>T, 17713 20F 8, 77U HTIEaX MEEBOERBHRELITH
hZhT, BEDEHDTAD Y FHAEEILIZEY 2% B->T 1208 ~ > D Ffl,

PGM {BH&DTEIIET 7 1) ADIKURH OIREITIFRICKEGENEL->THE Y, EHRi-TAEEE, Jno ) FMRAFKOEE. &iF
BREDH Y MOA VI SEHG EHAD AR MHIBEERRL TWS, ChoDREALEICRITTHET 2024FLURICHLH N ED
AoRVA, SEOET7 7)) HAOMEFRIET TICaOFM@UAE 156 ~> TE->TWS, E7 7Y HOHUSHEME, RE
MDPGM flit& TORGERICHE L TREEZERT 2L LTS, NR Ty MBI E SITTHNITERES MRS SAEEEAH Y .
2024 FOFRMNESITHAS VR D H B,

RFETSFFAEERANER L 9000 NFEDAEBBDIFEAEFT TITETINATEY., 2024 EQEEADEEEIR/INE
DES1E, A7I72VHAOTSFFILBEEDFTEBAOL 202352 E—VITBESEMTEML TV 20, SEIOAEHIFEIED
AFHRUBTOKECR>EWVWIITEN, EEUARLETNIEEEICRAFEEINAOND LS5, FUNLLRAEETHT 7Y
HIEKBEZEERMRICHE - LI FELRC . RAERER TIELHN 2024 EOEEBEEZEHIZL TS, A LOSHILTTFESN
DR LZA4FMRI ~fzh FEIFRENTT CITEER LT,

ASTOHRBITESDET A, VIR Z VT IIDOEESHEEBEZEZRBADEINE L. TTOIRBETS YV O 258IFD
AUTFURIZKDBDFEEISERFICENDEASIN, TNEBEINDIFETELEL. FTEEY 201 EXINIE. OO T7E2ED
EEILAIFEL 4% BICEEFDTZH5,
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PLATINUM QUARTERLY Q2 2024

Fr— b6 : 2023F L2024 FDHIEDEIL  (koz)

koz

Recycling

2023 2024f l
2024f
2023 2024f
Other Zimbabwe
-4
Eﬁa 5 1 South 2023 2024f

2023 2024f Africa

2023  2024f
H#: AR LT+ —h Rt

FERIF. N2 ATFAITF— 2 —OKREHILUTHEED Y v 7 FERICKIEENSCEENBELTOLEBA LN, RIFT
FHHDFE. LML, AFTD=y 7 LHILOEENRY . BIEVE L TOTSFHEENREBERT--ORBRINE L
C75%, SEDOCUNTINEERFTELTLSESS,

DAL

2024FE N EFHRETOHRD ) S A VIV HIEIFHE 238 0T, FED EFHE DI TH 2% TERI> TV, BETIIFIE
LtE 2% AT 492 VITET B TR, SEE. BE2EMARML COWVEMEREARELTEY., HEENSRI Ty Tv—
F. RS9 TV— o BEEEFTOENENOREMDOFYNBEENDOHD K S1

FEOEEKEN LAY, HEES/MEZITOHRMEZOREETICHEEZBATED LS o1, EFlffiKELTA-TEY. £
FlEY—RBERLTHDEHFERTVS, ChTYSAVUBISRNPEERNEZ 5255, FLEOM5 3E (F53FF.
NRSTY L, ADHL) NRTy MBEIZIERITHENL LD 25RL) I2HD1=86., @ENLENDOEHF > TEMEBOALHEE
HoTL KBS,

EHRO T I LbER, EHABEOEENHIERRER L, MELT 4% WATLHREMLLF 325, BFHOUY
AHLZEBTSFFERE, ABMEOEERTT—42 FL—UBROT v T5 L— FAMR. 8% MBS 5,
FE

20245 DTS FFREL 3% IEZ T 2525 bUI2BHFH. RELERL ETF REDEMENEMHRKFTEZOBUILRE . Fiz.
BPEFELIXEFTEIRELTVA-ORRICERT 51255,
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PLATINUM QUARTERLY Q2 2024

Fr— b7 : 20235 £20244F (FHD) ORHIREDEL

+126 +203 +11 +35 e s
+22
5
N
o
-
2023 Automotivel Jewellery | Chemical | Petroleum | Electrical Glass Medical Hydrogen Other Investment 2024

Industrial Demand
HEt: A Z )X T+—h X%t

BREFE

ATHD [TS5FFmEEFHLAR— R LU, Ny oA —F—LEY . BE3FEMEEE Lo T HEHEOERLIZIFEEINT
HEOEBHELEL, 911 AEN DI BERICEABESATLS, LML, COBELEBED IS FFREICEIHFYEE
37 <. 2024 FDFRIFATELL T 1% BA T 1007 b V2R B FRE, BBELEESHTRADEBER. KFA—H—HKHA/NA
TUy FEETLZEBOL, £ERTAFESATOWV IO VERUNM T Yy FEETILORTRAZEEIL I HHE.
BLRHBFSAT LA VRICRBETOBRICUYVBRCEAERICHD. 2024FDOHADAEEMEBELEL, PEEKRE
T, NAO RSV DEENRD-HIZ, 1% B 5 FHl,

BRI TIE, HTRRAE - KEREEELICHFFEICHENTREL L DIRAAT, BBHEDO TS FFHEREFLT 10% #5H TR,
BOEANEBHEO—VO)—XITHELTEY., FERFEEZHRLTITCWS, I5FFERENSEVT + —EILEDEENFE -
TWAHIEEFMREL.

FEAKTIH. FEHENBRRICLEHLLTEFOEINRY I EHE-2 T, RMNRARKICHERTEABUTLEGEL, COESNFTHEE
KE, BIZNATYy FEIVDUVELIY HAKMEVBEY OEEEHMNEZ TLVD, BIFOBEIZ/HR>T2025 EFETIT/NA
Ty K& BEV OAICIRFEZER S E VWS EBMABEZBIF TV =A—hN—3. FTNELBEV 2#ATEDHEZELEIHE
PHETWS, TUDVEAEIL 4% HAMN. NA Ty FEEEMN 26% R, ASPBEVWEYITY TSV IICTSFT%E
S5 hYASZEEERAT 5 ET, kKO TSFFEEIL 6% EBZS5FE,

BATIIEFHEEENEBMICHE > TSN, PGM FRENZWNA TV Y FEDI 7 32% [CHBZBET, TSFFEE
1% 5% BZ5FEE, FETIEBRANTVWEBEOREFREMIT H2AHEITEHL. N1 TUy FEDEEMNMEZ (+41%) . T
CUBEDEERES C11%) FRIT, TSFFEENEZEES S,

ZTOtDMBO BB EAEILRIELAS TN, N Ty FEQEMTTSFTEEIL 4% EZ 51255,

HRMIZET kU A S LBEEEET SETASRAMASBY . CRODEFLTTISFFEASUILOREL LTHESBE
[, S4EIE 234 R VITET TR,
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PLATINUM QUARTERLY Q2 2024

EHRFE
2024 FENHRD TS F T EEREEILHIEL 7% (+3.9 b ) EZ T620 VI B FH,

BRMTISDFZEELUMEY LRNAR—XT 4% BML. BERSLLBDED I, BRI T2 B BICSRBIEEGT OB UIEHEER
ENTHEY, TSAFIWNERRTERMTOTSFFERL. RmI74 FTI—)L FEREDBERETHNLGRRAICESTLS,

IEXTE, RKFEFEROTALRI[BRBOT R, a0 FHAEOHENI—VOFELGEICLEDLT. I—IL FEmHA & DffitgE
PHANVEY FMERDOTENTSFFTDIUF—DA D MY VI DOFEREICHU O ELTIEREREEZELLTEY., 7
IFTEMRDOFEL 3% BATRERRICHEDESI,

BATEHSERHEIZEONFIFHADENERNSIENEHEL A5 EVWSIRBULFE, B2, d—IL FEEASEL TS
2. HBAITY—CUhEWTSFIERERBEBHICTHEYADY —ANELHDEEZLND, FEL 8% EIML T 2019F L%
TRLEZW 1MALVIZETEESS,

FEO TS FFEMRRERE. T FEREOBENELEE, YTIAFI—VORE—FHTISFFEMRAMR 5N T3%
W25155, $EEHAOTSFFEMGL, MEREBICEDY— Vv AT AT EE o154 TRELETREENMBUTLNS,

AV FTIE, 2024FDT5FFEMMEEIAELT 28% LXRELBR, 4 FERMDRESILREL DL, ThEXZ DD
RO, NEEOEBHAILKERE, 1> FERORZEERGZER, TS5 FFOBMARBMN 154% M5 6.4% [Z5IEZTFIFo5h
TEREENITASLIEDIBVRAELES>TND, ELICEERAOTSFFERRBOARINGELLEoTWD I & &, BF/NEE
TISF TR (T FERE—KITBMBTSFFET I FOIAVERREED) 2EBEICHRE T —AAKIIBITHE R 1=
CEREL, TSFFTREEXATVS, FHREEMHGEN Y-S VDBV IT S F T EAREBSHOT-CENFLIVERERED
T5FTHREEBRET HEITRI->TLVS,

IXFEE

2024 FEMITEDFEZIL 737 UICET SHFH, BEDKELY HFH D, BEEMNRIFELLT 2% oD EHERZE. +0.5% D
RRIZEEF D, FIZEBRINDEZIBNE =2 ENAKEL, EBREORHE ML EOKZHESEFSHRBUNRFS
n3, £f-. BEV OEETNA TU Y FELI VS VEEFEMNEZ LT, BV —0RN—D TSHTHEDIR—IYDEEN
BAZTWAZELTSIFFTFEEEXZATLDS,

Fr— 8 :2024F (FA) L2023FDHFAHFE

Investment Investment

6% 6%

Other 7%

Hydrogen 0.4%
Medical 4%

Other 7%
Hydrogen 1%
Medical 4%

Industrial

Glass 5% Industrial 29%

30% Glass 8%
Electrical 1% 41%

Petroleum 2% —

40%
Electrical 1%

Petroleum 2% -

Chemical 7%

Chemical 10%

Jewellery

Jewellery
0/ /.
/0

25%

HE: AZ WX TH—HR
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PLATINUM QUARTERLY Q2 2024

HSR
HOREXEDTSFFBEFAELT 47% AT 197 ERY ., HADT—2OHTIE 2021F0D B4+ VIZRNTBE2E
BIZ 2G5 F8I1Z, COFEEOREDITTEERE. ML, BRALEORREN TATHEOEELKICES, —ATIKAAREZITTHRL,
BEPEETEH, BHABDOELNYVGBEIZLDINBEEBELTERRASANSDEBENENTLNS, BEIX FOABFEDELNY
FEERRZERIC2023 FISATUHIDT TR T 74 N—RERFHFAE S NI=A, FIEIOMEFH LAR— kb LE AR 2B UF
RAT278—XRIL—TYHA 7LD fThontf1z6H. 2023 EOFEOTABEETE Tz TR I 7AN—KEEPE. dLk.
ZOMOMIBTEHLEUNHMIELTEY., ISFFRFEICRETDHZH5, PEDORRA T REERENIOIERIE 2023 £RHDS
2024 FIZEEISh DL HY . FEOFENEN o120, SEMNEZ HHERT,

ER
ERD TS FTRETREL 4% (+0.34 b)) AT 94+ UICHD1ED 5, MUDIFLALIHFRENDEFET. HAUEFEDEM
TISFTEESRBREDOERANER. BRIETANLRTTRBENLEA > TERBFOFTELSF > TS,

e

2024 FEDNILFEDEFEEL FIELLT 3% BT (-7.6 h)., BE7EBMTRELEDEL 169 bUIZHES T, ChETOTSFFmE
HLAR—FTRY EFz&3(12. BRIEZDHTEHREREBIETPEMN. 2010FREFHD RFF DL U(PX) LlAkRTON
UHEERADBEEERRIMICTLE I ENTSFFE2FESMBEOFTEEZRMLLETF TV, LALZOEERALTDIBAL. #&
FRENHELTWAZEEZZTT, CORFDIHBAR—RIE2023FEBHYMNSELIRHDTEY ., 2024F 1L FNIELNTLNS,
INDESEDTSFFEEORVOELGRERS, HHBEUEETH, BPHEROTELERIX NOLETH-REREEGHNEY.
TSFFTRENRDEAS, LREEETITSFIFENMMEZLRAALDIEY ) a—VREL(TT, HRABENKEERLY
WRY., Ya—CDBEFEZ D25,

Al

THD TS FFEELRIELT 3% (-0.16 k) > T, BEAEHTREDEWN 48 DOFB, BHEENEZ TLWSIXDTS
FFEEFEZDES50., BHBERENBAR—ZANZELTWIHENDEERICHERIND, DETEFHEEL S 2 —HIKA
EFICHI-ORMEENMIVT . BREELRDIESS, BMEBATHLNERETHEEDERT., BESH D WDITTIHHE
BERITHADAE LAEL,

B

HDD &V )y K+ AF— kK FESA JIZREN T A, Al BO2FRGEHEEBICHTOATWSDIEHELNE, KEERX FL—IC
BLTIXR MHEHNFL HDD [F. Al DEBICZWVICERMLTHY . RERKEZEEHDDORANEZ S L TSR 2EMI D
BWEEDLLHEWES S, FEREETEFLLFERYLETIHEOREERL 10nm UTOLNEEADSWVNF Y TOREFEIEZ .
hh o EIENEC SENFEIND, T THAII024ED ZDHFEDTSFFEENDFAXELAEBEL, 1% (+31.1F055
L)z T28kvE LT,

EERENRHEM L ZOMDKEREDE

SEFIKRBEOHAMNMERATISFIRENEET 2 PR, REREIX FOLECBFOHMEXBOENG ENGITH
F, FEEFESIELG>TWESS,
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PLATINUM QUARTERLY Q2 2024

Z 0t

2024 EOZTDMDIERBFO TS FFREL 2% AT 18AMUITHEDEZAE5, NA Ty FEEENEZR, 7I49—<T—7 v
FHIFR. BEREORAEOLR L LLITERERLBRA TR LRBEN, AN—Y TS0 —DFEIHUDILTL
%, MMEMBERD TS FFREDEML, TOPVERBEICLDITIFTREORDEH>TL S,

RAFTE

2024FDHEHFADA Ty Feaq Y (FEDKE A Ty FER<) [ 44%F>T (44b+bV) . BE1 OFEMTRLDEL 5.6+
VIZEBFEIE, nlEry FTRUYBLOBALERAGILROFZEN., PETEORREMET LA LNIN LT,

EKOEEFI7TESYVDEVNKEELLEDESS, CORRAND—DIFEEEBEM. BICT—ILFALECFEYRSA, BEVLENIEF
EC BN ET, ERIZNMNTTEARERDEVWHSEE L TELRIFEDERENN—FT EILETELRNESLS, 353—D00F
ERXORRIE, 2015 ELUBRBERITIN, 2022 FIZIX 25 EDFELH > TS5FFA—J)LaA oh. SEEHNHTE
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PLATINUM QUARTERLY Q2 2024

2 5. TE. MMEEEDOFEFELSH — FMHLLE

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024f 2023/2022 2024f/2023
Growth % Growth %

Platinum Supply-demand Balance (koz)

SUPPLY
Refined Production 4,875 6,160 6,145 6,130 6,125 6,074 4,988 6,295 5,520 5,604 5,508 2% -2%
South Africa 3,135 4,480 4,365 4,385 4,470 4,374 3,298 4,678 3,915 3,957 3,883 1% -2%
Zimbabwe 405 405 490 480 465 458 448 485 480 507 504 6% 1%
North America 395 365 390 360 345 356 337 273 263 275 273 5% -1%
Russia 740 710 715 720 665 716 704 652 663 674 646 2% -4%
Other 200 200 185 185 180 169 200 206 200 190 203 5% 7%
Increase (-)/Decrease (+) in Producer Inventory +350 +30 +30 +30 +10 +2 -84 -93 +43 +11 +0 -74% -100%
Total Mining Supply 5,225 6,190 6,075 6,160 6,135 6,076 4,904 6,202 5,563 5,615 5,508 1% -2%
Recycling 2,055 1,720 1,860 1,915 1,955 2110 1,996 2,107 1,764 1,545 1,581 12% 2%
Autocatalyst 1,255 1,185 1,210 1,325 1430 1,565 1,508 1,619 1,323 1,144 1,161 -14% 2%
Jewellery 775 515 625 560 505 476 422 422 372 331 344 -11% 4%
Industrial 25 20 25 30 30 69 66 67 69 71 76 3% 8%
Total Supply 7,280 7,910 7,935 8,075 8,090 8,186 6,900 8,309 7,327 7,160 7,089 -2% -1%
DEMAND
Automotive 3,220 3,245 3,360 3,300 3,415 2,757 2,275 2,492 2,769 3,215 3,237 16% 1%
Autocatalyst 3,080 3,106 3,225 3,160 2,970 2,757 2,275 2,492 2,769 3,215 3,237 16% 1%
Non-road 140 140 135 140 145 t t t t t ¥ N/A N/A
Jewellery 3,000 2,840 2,505 2,460 2,245 2,106 1,830 1,953 1,899 1,868 1,994 -2% 7%
Industrial 1,720 1,875 2,020 1,900 2,040 2,252 2,102 2,532 2,315 2,356 2,369 2% 1%
Chemical 540 515 560 570 565 798 633 663 673 786 542 17% -31%
Petroleum 60 170 220 120 235 219 109 169 193 158 153 -18% -3%
Electrical 215 205 195 210 205 144 130 135 106 89 90 -16% 1%
Glass 225 300 320 260 275 228 473 753 505 432 635 -14% 47%
Medical 225 240 285 235 235 277 256 267 278 292 303 5% 4%
Hydrogen Stationary and Other y i T T 1 T 29 28 17 12 29 64 133% 123%
Other 455 445 490 505 525 556 473 528 548 571 582 4% 2%
Investment 150 305 535 275 15 1,264 1,582 -3 -516 451 517 N/A 15%
Change in Bars, Coins 50 525 460 215 280 278 593 349 259 323 180 25% -44%
China Bars = 500g T T T 1 T 16 23 27 90 134 188 49% 40%
Change in ETF Holdings 215 -240 -10 105 -245 991 507 -241 -558 -20 150 N/A N/A
Change in Stocks Held by Exchanges -115 20 85 -45 -20 -20 458 -139 -307 14 0 N/A -100%
Total Demand 8,090 8,265 8,430 7,935 7415 8,379 7,789 6,972 6,467 7,892 8,118 22% 3%
Balance -810 -355 -485 140 675 -193 -888 1,337 860 -731 -1,028 N/A N/A
Above Ground Stocks 2,580* 2,225 1,740 1,880 2,555 3,4572,569** 3,906 4,765 4,034 3,006 -15% -25%

HE: ALV TH—HR (2019F 1 52024%F) | SFA (4 v 9 R T #+— F)#t (20145 H 52018%F)
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PLATINUM QUARTERLY Q2 2024

£33 FELEBOFLH—TFHT L DOLEK
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q2'24/Q2'23 Q2'24/Q1'24
2022 2022 2022 2023 2023 2023 2023 2024 2024 Growth %  Growth %
Platinum Supply-demand Balance (koz)
SUPPLY
Refined Production 1,529 1,390 1,328 1,192 1,486 1,393 1,532 1,224 1,540 4% 26%
South Africa 1,129 978 931 778 1,051 984 1,143 794 1,126 7% 42%
Zimbabwe 124 116 123 116 126 132 133 132 125 -1% -5%
North America 64 67 65 71 73 60 72 7 61 7% -14%
Russia 161 179 160 180 190 168 136 178 181 -5% 1%
Other 51 51 49 48 46 48 48 48 48 8% 1%
Increase (-)/Decrease (+) in Producer Inventory -2 -2 +23 +33 +8 -6 -23 +9 +30 294% 220%
Total Mining Supply 1,527 1,387 1,351 1,226 1,494 1,387 1,509 1,233 1,570 5% 27%
Recycling 461 419 430 400 383 424 338 377 388 1% 3%
Autocatalyst 352 313 321 287 290 332 235 275 297 2% 8%
Jewellery 92 90 92 95 76 75 85 85 72 -5% -15%
Industrial 17 17 17 i 4 17 17 18 i ¥ 19 7% 8%
Total Supply 1,988 1,807 1,781 1,626 1,877 1,811 1,847 1,610 1,958 4% 22%
DEMAND
Automotive 673 673 720 813 814 772 816 822 820 1% 0%
Autocatalyst 673 673 720 813 814 772 816 822 820 1% 0%
P e N S SURL, S S SR S SRS SRR NA ] NA
Jewellery 483 480 463 463 478 451 476 484 501 5% 4%
Industrial 642 561 546 631 663 468 594 627 638 -4% 2%
Chemical 150 128 265 295 233 127 132 145 122 -48% -16%
Petroleum 48 49 52 M 40 38 38 38 38 -5% 0%
Electrical 27 26 24 23 23 22 22 22 23 2% 3%
Glass 202 151 2 56 146 64 167 195 216 48% 1%
Medical 68 69 69 76 72 71 72 72 I 7% 7%
Hydrogen Stationary and Other 3 3 3 4 5 T 12 12 14 186% 15%
______ Other 143 135 132 137 e 145 139 150142148 2% 4%
Investment -128 -226 -30 229 195 50 -23 17 462 137% 294%
Change in Bars, Coins 84 103 2 128 47 86 61 64 17 -63% -73%
China Bars = 500g 23 23 23 31 20 35 48 53 41 103% -24%
Change in ETF Holdings -112 =217 -62 40 155 -99 -116 1 444 186% >+300%
Change in Stocks Held by Exchanges -123 -134 7 29 -27 28 -16 -11 -40 N/A N/A
Total Demand 1,670 1,488 1,699 2136 2,151 1,741 1,865 2,051 2,421 13% 18%
Balance 318 318 82 -511 -273 70 -18 -441 -464 N/A N/A

HE  AZWZXTH—DR (20228 H 520244)
e

L T —REREETS SERMUNOEDEFTEIEHEMEREICEEN D,
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PLATINUM QUARTERLY Q2 2024

R4 FEEMEOFELEO—FEILORE

H1 2022 H2 2022 H1 2023 H2 2023 H1 2024 H1'24/H1'23 H1'24H2'23
Growth % Growth %

Platinum Supply-demand Balance (koz)

SUPPLY

Refined Production 2,802 2,718 2,679 2,925 2,763 3% -6%
South Africa 2,007 1,908 1,829 2127 1,920 5% -10%
Zimbabwe 241 239 242 265 258 6% -3%
North America 131 132 143 132 131 -8% 0%
Russia 324 339 370 304 359 -3% 18%
Other 100 100 94 96 96 2% 0%
Increase (-)/Decrease (+) in Producer Inventory 22 21 41 -30 39 -4% N/A
Total Mining Supply 2,825 2,739 2,720 2,895 2,803 3% -3%
Recycling 914 849 783 763 765 2% 0%
Autocatalyst 689 634 577 567 573 1% 1%
Jewellery 191 181 171 160 156 -9% -2%
Industrial 34 34 35 36 36 4% 1%
Total Supply 3,739 3,588 3,503 3,658 3,568 2% -2%

DEMAND
Anitomative 1,375 1,394 1,627 1,589 1,642 1% 3%
Autocatalyst 1,375 1,394 1,627 1,589 1,642 1% 3%
Non-road g ¥ Tt 1 ¥ N/A N/A
Jewellery 956 943 941 927 985 5% 6%
Industrial 1,208 1,107 1,294 1,062 1,265 -2% 19%
Chemical 280 393 527 259 267 -49% 3%
Petroleum 92 101 81 76 76 -6% 0%
Electrical 57 49 45 44 45 0% 2%
Glass 353 153 201 231 412 104% 78%
Medical 139 138 149 144 149 0% 4%
Hydrogen Stationary and Other 6 6 9 20 26 189% 32%
_________________________ Other 282 266 282 289 290 3% 0%
Investment -260 -256 424 28 580 37% >+300%
Change in Bars, Coins 154 105 175 147 82 -53% -44%
China Bars = 5009 45 45 51 83 94 85% 13%
Change in ETF Holdings -278 -280 196 -215 455 133% N/A
Change in Stocks Held by Exchanges -181 -127 2 12 -51 N/A N/A
Total Demand 3,279 3,188 4,287 3,605 4,472 4% 24%
Balance 459 400 -784 53 -904 N/A N/A

HE : AZ LT+ —N R (20195 H 520244)
b=
1 T —EREBETI2EMUNDEHEZESEYHEMBETEICTEND,
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PLATINUM QUARTERLY Q2 2024

RS HMEBORE — BFFLMFHLR

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024f 20232022 202412023 Q2 Q3 Q4 Q1 Q2
Growth % Growth% 2023 2023 2023 2024 2024

Platinum Gross Demand (koz)
Automotive 3,220 3,250 3,350 3,290 3,115 2,757 2,275 2,492 2,769 3,215 3,237 16% 1% 814 772 816 822 820
North America 455 480 410 390 390 310 268 341 412 445
Western Europe 1,395 1,450 1,630 1,545 1,340 1,412 1,044 952 978 1,109
Japan 585 510 450 435 425 286 225 248 246 294
China 125 145 195 230 220 182 276 371 442 611
India 170 180 170 175 200 1t 1t it Tt 1t
Rest of the World 490 485 495 515 540 567 462 579 691 756
Jewellery 3,000 2,840 2,505 2,460 2,245 2,106 1,830 1,953 1,899 1,868 1,994 -2% 7% 478 451 476 484 501
North America 230 250 265 280 280 341 277 409 448 438
Western Europe 220 235 240 250 255 237 196 260 301 319
Japan 335 340 335 340 345 372 316 298 333 338
China 1,975 1,765 1,450 1,340 1,095 871 832 703 484 408
India 175 180 145 175 195 109 59 123 171 203
Rest of the World 65 70 70 75 75 176 151 159 163 163
Chemical 540 515 560 570 565 798 633 663 673 786 542 17% -31% 233 127 132 145 122
North America 55 55 50 50 50 82 103 109 1M1 137
Western Europe 105 75 110 115 105 124 112 115 106 115
Japan 10 10 15 15 15 66 62 65 66 61
China 215 230 225 220 215 311 215 221 219 27
Rest of the World 156 145 160 170 180 215 141 152 171 203
Petroleum 60 170 220 120 235 219 109 169 193 158 153 -18% -3% 40 38 38 38 38
North America 25 -25 90 55 55 30 5 32 44 44
Western Europe  -20 35 10 5 20 14 1 18 30 22
Japan -35 5 0 -20 5 . 6 12 7 4
China -5 45 80 45 10 66 35 39 26 24
Rest of the World 95 110 40 35 145 103 52 67 86 64
Electrical 215 205 195 210 205 144 130 135 106 89 90 -16% 1% 23 22 22 22 23
North America 15 15 10 15 15 38 35 35 28 24
Western Europe 10 10 10 10 10 27 23 25 20 16
Japan 15 15 15 15 15 20 16 17 14 12
China 70 70 80 90 85 28 31 31 23 19
Rest of the World 105 95 80 80 80 31 25 26 22 18
Glass 225 300 320 260 275 228 473 753 505 432 635 -14% 47% 146 64 167 195 216
North America 5 0 10 5 5 -81 -25 17 27 43
Western Europe 10 5 5 5 20 65 37 7 23 -83
Japan -10 0o -0 -10 0 -38 -63 7 151 5
China 176 195 225 165 120 175 385 758 524 482
Rest of the World 45 100 90 95 130 107 139 -36 82 -14

Medical 225 240 235 235 235 277 256 267 278 292 303 5% 4% 2 ™ 72 12 It
Other industrial 455 445 490 505 525 556 473 528 548 571 582 4% 2% 145 139 150 142 148
Hydrogen Stationary & Other + 1 1t t T 29 28 5 ¢4 12 29 64 133% 123% 5 7 12 12 14
Bar & Coin Investment 50 525 460 215 280 278 593 349 259 323 180 25% -44% 47 86 61 64 17
North America 165 234 256 258 169
Western Europe 52 75 61 44 24
Japan 46 240 -26 -114 54
China 15 23 26 38 52
Rest of the World 9 21 33 33 23
China Bars 2 500g 16 23 27 90 134 188 49% 40% 20 35 48 53 41
ETF Investment 215 -240 -10 105 -245 991 507 -241 -558 -20 150 N/A N/A 155 -99 -116 11 444
North America 125 524 -6 -102 -61
Western Europe 508 237 56 -313 -44
Japan -13 58 -23 -28 12
Rest of the World 370 -312 -268 -116 74
Change in Stocks Held by
Exchanges -115 20 85 -45 -20 -20 458 -139 -307 14 0 N/A  -100% -27 28 16 11 -40
Investment 150 305 535 275 15 1,264 1,582 -3 -516 451 517 N/A 15% 195 50 -23 117 462
Total Demand 8,090 8,270 8,410 7,925 7,415 8,379 7,789 6,972 6,467 7,892 8,118 22% 3% 2,151 1,741 1,865 2,051 2,421

Hi#: A B LR TF—H R (0194 520245 F8) . SFA (4 v 9 2 74+ — F)it (20144 H 520184)

R
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PLATINUM QUARTERLY Q2 2024

6 - MiED ) YA U LG

— BRELEFHLER

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024f

2023/2022 2024f/2023
Growth % Growth %

Q2 Q@3 Q4 Q1 Q2
2023 2023 2023 2024 2024

Platinum recycling supply (koz)

Automotive 1,255 1,185 1,210 1,325 1,420 1,565 1,508 1,619 1,323 1,144 1,161 -14% 2% 290 332 235 275 297
North America 520 458 504 395 351
Western Europe 786 815 835 678 591
Japan 116 109 117 85 73
China 36 36 59 55 25
Rest of the World 108 90 103 110 104
Jewellery 775 515 625 560 505 476 422 422 372 331 344 1% 4% 76 75 85 85 72
North America 3 3 3 3 3
Western Europe 4 4 3 4 4
Japan 187 162 160 165 136
China 276 248 250 195 183
Rest of the World 5 5 5 6 5
Industrial 25 20 25 30 30 69 66 67 69 71 76 3% 8% 17 17 18 17 19
North America 15 12 12 13 12
Western Europe 11 10 1 11 13
Japan 34 34 34 34 34
China Ef 7. 8 9 9
Rest of the World 2 2 2 2 2
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