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2020 2022 2024f 2026f 2028f 2030f

Light-duty production m units 73.1 81.5 88.3 90.9 98.3 1041
Base case
ICE % 89% 76% 62% 45% 34% 30%
Hybrid* % 9% 15% 24% 32% 35% 35%
BEV % 3% 10% 14% 22% 30% 34%
Ave. vehicle LCA tCO2 67.1 61.9 54.9 46.1 38.6 33.7
Lithium demand kt 292 695 982 1,390 1,836 2,121
Li surplus/(deficit) kt 8 -41 -3 -111 -377 -446
Platinum demand koz 2,324 2,897 3,465 3,424 3,445 3,274
Lithium constrained
ICE % 89% 76% 62% 48% 43% 40%
Hybrid* % 9% 15% 24% 32% 35% 35%
BEV % 3% 10% 14% 19% 21% 24%
Ave. vehicle LCA tCOz 67.1 61.9 54.9 47.4 42.8 38.6
Platinum demand koz 2,324 2,897 3,469 3,552 3,900 3,793
Pt variance koz 0 0 4 129 455 519
Hydrid replacement
ICE % 89% 76% 62% 45% 34% 30%
Hybrid* % 9% 15% 24% 36% 47% 48%
BEV % 3% 10% 14% 19% 18% 21%
Ave. vehicle LCA tCO2 67.1 61.9 54.9 46.7 40.3 35.5
Platinum demand koz 2,324 2,897 3,470 3,590 4,032 3,944
Pt variance koz 0 0 5 166 587 670
Theoretical hybrid maximisation
ICE % 89% 76% 14% 0% 0% 0%
Hybrid* % 9% 15% 86% 94% 91% 86%
BEV % 3% 10% 0% 5% 8% 13%
Ave. vehicle LCA tCO2 67.1 61.9 44.6 35.5 31.0 26.8
Platinum demand koz 2,324 2,897 4,032 4,174 4,527 4,381
Pt variance koz 0 0 567 751 1,082 1,107
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H13. BBELEEE, 7M7Y M 7 VRFHEHE, BETBIVFILTEDONT Y
AELBLEFFAT LA VRIOMFERSFIF

2020 2022 2024f 2026f 2028f 2030f

Light-duty production m units 73.1 81.5 88.3 90.9 98.3 104.1
Base case

ICE % 89% 76% 62% 45% 34% 30%

Hybrid* % 9% 15% 24% 32% 35% 35%

BEV % 3% 10% 14% 22% 30% 34%
Ave. vehicle LCA tCOz 67.1 61.9 54.9 46.1 38.6 33.7
Lithium demand kt 292 695 982 1,390 1,836 2,121

Li surplus/(deficit) kt 8 -41 -3 -111 -377 -446
Platinum demand koz 2,324 2,897 3,465 3,424 3,445 3,274
Lithium constrained

ICE % 89% 76% 62% 48% 43% 40%

Hybrid* % 9% 15% 24% 32% 35% 35%

BEV % 3% 10% 14% 19% 21% 24%
Ave. vehicle LCA tCOy 67.1 61.9 54.9 47.4 42.8 38.6
Platinum demand koz 2,324 2,897 3,469 3,552 3,900 3,793

Pt variance koz 0 0 4 129 455 519
Hydrid replacement

ICE % 89% 76% 62% 45% 34% 30%

Hybrid* % 9% 15% 24% 36% 47% 48%

BEV % 3% 10% 14% 19% 18% 21%
Ave. vehicle LCA tCOg 67.1 61.9 54.9 46.7 40.3 35.5
Platinum demand koz 2,324 2,897 3,470 3,590 4,032 3,944

Pt variance koz 0 0 5 166 587 670
Theoretical hybrid maximisation

ICE % 89% 76% 14% 0% 0% 0%

Hybrid* % 9% 15% 86% 94% 91% 86%

BEV % 3% 10% 0% 5% 8% 13%
Ave. vehicle LCA tCOz 67.1 61.9 44.6 355 31.0 26.8
Platinum demand koz 2,324 2,897 4,032 4,174 4,527 4,381

Pt variance koz 0 0 567 751 1,082 1,107
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https://jbma.net/cms2021/wp-content/uploads/2023/06/WPIC_202306_essence.pdf
https://jbma.net/cms2021/wp-content/uploads/2023/06/WPIC_202306_essence.pdf
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