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WEEK IN REVIEW: We need to talk about palladium
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Source: Mitsubishi from Bloomberg
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Last 5 days: 2.0% Last 5 days: 3.1% Last 5 days: -2.7% Last 5 days: -4.4%

Support:  $820 Support:  $1,440 Support:  $1,266 Support:  $14.71

Resistance: $880 Resistance: $1,600 Resistance: $1,350 Resistance: $15.63
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DATA BANK: updated 14.30 GMT on 4t March ~ Source — Mitsubishi from Bloomberg

Metal Price Indications (US$/oz)

Platinum  Palladium Gold Silver
Current spot price 837 1,541 1,286 15.09
Change from yesterday's close (%) -2.56 -0.19 -0.61 -0.76

im 3m 6m 12m

Platinum
Mid point of spreads 240.00 240.00 240.00 240.00
Daily change -5.00 0.00 0.00 0.00
Palladium
Mid point of spreads -700.00 -700.00 -700.00 -700.00
Daily change 0.00 0.00 0.00 0.00
Gold
Mid point of spreads 261.00 261.00 259.00 260.00
Daily change -2.00 -1.00 0.00 0.00
Silver
Mid point of spreads 271.00 278.00 285.00 295.00
Daily change -1.00 -3.00 0.00 1.00

PGM Sponge Indications ($/0z)
JMUK sponge vs. Zurich ingot switch

Platinum
Mid point of spreads 0.50
Palladium
Mid point of spreads 3.00
LIBOR (%)
im 3m 6m 12m
USD LIBOR Indication 2.48 2.60 2.68 2.88
Daily change -0.01 -0.02 -0.00 0.01

Foreign exchange indications

EUR/USD USD/JPY ZAR/USD DXY
Latest 1.13 111.96 14.20 96.63
Daily change (%) 0.29 -0.06 0.18 -0.11

Non commercial futures

As at 25th Sept 2018 Platinum  Palladium Gold Silver
Net long position (Moz) 0.4 1.0 -0.7 -26.9
Weekly change (%) 101.9 40.1 -318.0 -39.0

Exchange Traded Funds
Platinum  Palladium Gold Silver
Total holdings (Moz) 2.7 0.7 72.0 510

Physical flows in China

Platinum Gold Silver
SGE turnover (kg) 198 28,610 360
Comparison with 30-day average (%) 74 196 5
Local premium /discount (%) 7.0 0.6
Daily change (%) 107.0 100.6

PGM basket price indications

USD basket price per ounce 1230
Daily change (%) -1.1
ZAR basket price per ounce 17,476

Daily change (%) -1.3
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TECHNICAL ANALYSIS: source — Mitsubishi from Bloomberg
I5FF
T5FFIF 2 ARFICERL. BESS77/oz #D1F. 11 AOFEEF TN by TNRE—U &R LIz, TO®RFTYRAENT
—B§$850/0z ZHEIYRAATLN, ER LY RERDIFTTISFFEIBEREZHTAIEENH L. TEBEITHRILS820/0z
BEBICIWRLTHEY ., RKENSYR— S0 EHDBZ55,

XPT $/oz
o ? Last Price 8as.01 |[10%°
- — High on 03/06/18 974.73
Bl 1 i~ o 850.07
iy L Low on 08/16/18 755.55 [Loso
iy s M SMAVG (50) ‘on Close 813.08
h [Pt ¢U| T _“““—\\__\_\ SMAVG (100)! on Close 819.63
i g, T TN M SHAVG (200) on Close 82647 ||
LIt} '“EI T 1 I‘ ——
by E W
" Au&ii iy, ﬂ ! n\"‘iv'a}_ U
H I S
| Ul.“ J“n.luiwﬁ' ~ ,oiu. i ¢ﬂ '*iﬁ“@“ ,/”/lp B 11T HL—
LI o= o g i,
i T i i v gl 0 gt ¥
wm it ,W,u o s D fi I+
750
[ MRS (14) on Close (xPT) 57.7082 | 100
0
MACD(12,26) 14.2049 = A s
M 5ig(9) 9.9996 i1 T "‘—\/ =
1 ®oire 4.2053- I
| = e ; -10
-20
Mar Apr May Jun Jul Aug Sep Oct Now Dec Jan Feb
2018 2019

BRRADNSOOLBINAREGLUEKSCBREA LY FIZHD I EITMRA, EHAETHIERRS) & BB FHINR/FH
(MACD) R—RTEOLNBEDKECHDENGTRYENCETEENTVD, NFPVILBRERZRHELTVESE

[SMA. BEFHRIONATHENRTVNSIEVWSIEREZERT HEBETHAREASABOHTEL. TNODERICEHD L.

NSO LINBITDKEMN5$100/0z BTHRL. 1 AP EDEETH 5$1,440/0z EDETTHRT HAREMRERWNIHY 5 5.

XPD$/oz
| M Last Prica 154852 o= 1600
T High or 02/26/19 1567.44 ) -'“ﬂl 5
- Average 1088.02- )
| Low on 08/16/18 834.04 o
| M SMAVG (50) _on Close _ 1376.65 e bl e
SMAVG (100) on Close 1269.55 i” e e
M SMAVG (200} on Close 1121.65 - Ll Phone’
l b i 1200
L 1269.55
I e 126955
et e 1200
ﬂnla,vm,ﬂ' i/’
- z Hﬁ.|ll ﬂn“l”“_uﬂ_ — - m
. - o Tyttt T
—_— | g _J_,_A—/—f
'AAU_“;“L"M-H T ety = e
. by 0PI et
o e 900
800
1 1 100
M RSI (14) on Close (XPD) 70.9632
50
B N \_,/
0
o = 53.0987
MACD(12,26) 53.0987 — e — ]
1 Sig(9) 47.4368 20
W Diff Sl S . resals Iis. F
R
-20
I
Mar Apr May Jun Jul Aug Sep Oct Nowv Dec Jan Feb
2018 2019



}\ Mitsubishi Corporation RtM Japan
Predious Metals Weekly Update

8" March 2019

=LK

I—JL FI& 2 BREETIZ 10 7 B S Y OFEESL350/0z 1T, FHBEERFICKIBICFTES . 50 BIEEITFHIRETH 5$1,301/0z
#EYAH, 1 ATAUEDOREZEF Tz, BEEEDOYHR— bS5 A4 VX 2018 FENEELLREEZESN61.8% T4 RFyF -k
L—RAY K T#H5$1287/0z-$1288/0z TBIZH Y . 100 BFEIFIR TH 5$1,266/0z BZDRDYR— bS5 UIZH BT
355, =L FIZEHHEAHERRSDR—ATHELNBEDKEISEGFZED2D2HY . REBVDE A ASTREEAS LY
FOD. BEDEEICEZRTIEOBNNIZES S,

XAU $/oz
""-'_:L 0%(1366.15) h
| IJ || |. 4
{ i i 1350
W o i
p o gl T——
f ! i L e |
/’: — iy = wﬁwmi w” !
n il
= hwi ’ KH_H 'iﬂw
[P L
55713 I?Iﬂ '°11i ’il‘i l‘ ﬂrp%ﬂu“'ﬂ” a
W Last Price 1289.99 ity il 'I'ﬂ‘” !
T High on 01/25/18 1366.15 'H] l”flw,i i '\'\’Iﬁm— o th . J.alufm -1
- fverage 127443 L] e 1 1200
1 Low on 08/16/18 1160.39 “| L
M SMAVG (50) on Close 1301.67 |uﬂ
0.9%(1160.39) SMAVG (100) on Close 1266.15
UM SMAVG (200) on Close 1247.38 1150
100
A al
= D, TN T
R i W L . - /j Aty RN .
i M RSI (14) on Close (XAU BGNL) 36.5925 l 0
~XAUBGNL
| ., VR N
| MACD(12,26)-2.0393
Wisig(9) 73689 j e B T S o : . 2.0393
M Diff -5.329 I
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Febh
2018 2019
DILIs—

DILN—(EFEEARICEFAICHTE LI-ET 50 BB TEHRTH 5$15.63/0z ZEIYiAHA. 200 BBEITFHETH 5$15.19/0z i
DETHEZEE L. RKEIHEDSEEREEZRENB2% TS RFIF - JFL—R AV MEEFEFE—HLTWS, EH
BEHR—FS4 UIE 100 BRHTEHE TH 5$15.07/0z IZTHHEEIN TS, BKEFZEYRAAESES. WEILY DI
$15.0/0z Z TRIZATREENH Y . 23.6% 74 RFYF - Y L—R A2 b THD$14.71/0z £ DEIETB T 5$15.00/0z D L
VOTHRTHZEFEESNS(E. BLYPIE2018E 12 BIZVIILN—IRBELEZBETH D).

XAG$/oz
17.5000
- 17.0000
IiW‘f’———ﬂ}ﬂu i 16.5000
t
: ' Hi— i i 16,0000
AT :
P RTINS W G}
— My M i %
1= M tast-Price 15.1676 L 1 I
T High on 04/19/18 173574 Imwiai !i' \mﬁJ T llm yﬂ'inim*‘” _
| = Average 15.5071 TYRRRRT T |l DO e o L1 OO L =
1 Low on11/14/18 13.8970 i ! | }{*O‘.ﬂ’ WWLL l"n _lljﬂﬂ"ﬁﬂé e 14.5000
M SMAVG (50) on Close 15.6325 Mﬁﬂiurﬁ bl i
-+ SMAVE- £ 100) - on Close 150677 i 14.0000
M SHAVG (200) on Close 15.1939
[ M RSI (14) on Close (XAG) 33.2328 ] 1o
A\ o 7\ Ve R
e S . @=m
0
XAG 0.20
MACD(12,26) -0.0365 _ - B
e e e T - G
; = } -0.20
Mar Apr May Jun Jul Aug ) Sep Oct Nov Dec Jan Feb
2018 2019



"\ Mitsubishi Corporation RtM Japan

Predous Metals Weekly Update 8" March 2019

Spot Forwards Leases Futures Options Swaps
Gold Silver Platinum Palladium Rhodium Ruthenium
Iridium
Disclaimer

This report is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe
for any investment. The information provided in this report is for informational purposes only and is not intended as
any form of advice, whether legal, accounting, investment, financial or tax advice. Mitsubishi Corporation International
(Europe) Plc (“MCIE”) has based this document on information obtained from sources it believes to be reliable but
which it has not independently verified; MCIE makes no guarantee, representation or warranty and accepts no
responsibility or liability as to its accuracy or completeness. Expressions of opinion are those of the respective analysts
only, do not purport to reflect the formal views or opinions of MCIE, and are subject to change without notice.

Mitsubishi Corporation assume no warranty, liability or guarantee for the current relevance, correctness or
completeness of any information provided within this Report and will not be held liable for the consequence
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