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WEEK IN REVIEW:
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Gold and the USD index (DXY): Macros supportive: US stock market (SPX) dropped, PCE inflation rising:
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Sources: Mitsubishi from Bloomberg
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Platinum prices $/oz Palladium prices $/oz Gold prices ($/0z) Silver prices ($/0z)
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Correlation since Jan 2017: +47%

10 Last 3m correlation: -48%
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DATA BANK: updated 14.00 BST on 2™ July Source — Mitsubishi from Bloomberg

Metal Price Indications (US$/0z)

Platinum  Palladium Gold Silver
Current spot price 839 941 1,249 15.90
Change from yesterday's close (%) -1.62 -1.53 -0.33 -1.35

im 3m 6m 12m

Platinum
Mid point of spreads 195.00 195.00 200.00 215.00
Daily change 0.00 0.00 0.00 0.00
Palladium
Mid point of spreads -175.00 -175.00 -175.00 -175.00
Daily change 0.00 0.00 0.00 0.00
Gold
Mid point of spreads 221.00 225.00 241.00 262.00
Daily change -5.00 -1.00 0.00 0.00
Silver
Mid point of spreads 236.00 244.00 261.00 278.00
Daily change 0.00 0.00 0.00 0.00

PGM Sponge Indications ($/0z)
JMUK sponge vs. Zurich ingot switch

Platinum
Mid point of spreads 1.00
Palladium
Mid point of spreads 1.00
LIBOR (%)
im 3m 6m 12m
USD LIBOR Indication 2.09 2.34 2.50 2.76
Daily change -0.00 -0.00 0.00 0.00

Foreign exchange indications

EUR/USD USD/JPY ZAR/USD DXY
Latest 1.16 110.85 13.83 94.95
Daily change (%) 0.58 -0.08 -0.78 -0.51

Non commercial futures

As at 26th June 2018 Platinum  Palladium Gold Silver
Net long position (Moz) 0.1 0.9 9.9 245.2
Weekly change (%) -55.2 -23.4 -16.8 -16.2

Exchange Traded Funds
Platinum  Palladium Gold Silver
Total holdings (Moz) 2.4 0.9 70.1 524

Physical flows in China

Platinum Gold Silver
SGE turnover (kg) 26 28,610 60
Comparison with 30-day average (%) -82 160 -55
Local premium /discount (%) 7.0 0.6
Daily change (%) 107.0 100.6

PGM basket price indications

USD basket price per ounce 994
Daily change (%) -1.3
ZAR basket price per ounce 13,746

Daily change (%) -0.5
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TECHNICAL ANALYSIS: source — Mitsubishi from Bloomberg
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Spot Forwards Leases Futures Options Swaps
Gold Silver Platinum Palladium Rhodium Ruthenium
Iridium
Disclaimer

This report is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or
subscribe for any investment. The information provided in this report is for informational purposes only
and is not intended as any form of advice, whether legal, accounting, investment, financial or tax advice.
Mitsubishi Corporation International (Europe) Plc (“MCIE”) has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; MCIE makes no
guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or
completeness. Expressions of opinion are those of the respective analysts only, do not purport to reflect the
formal views or opinions of MCIE, and are subject to change without notice.

Mitsubishi Corporation assume no warranty, liability or guarantee for the current relevance, correctness or
completeness of any information provided within this Report and will not be held liable for the consequence
of reliance upon any opinion or statement contained herein or any omission. Furthermore, we assume no
liability for any direct or indirect loss or damage or, in particular, for lost profit which you may incur as a
result of the use and existence of the information provided within this Report.

© Mitsubishi Corporation RtM Japan Ltd., 2018
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