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WEEK IN REVIEW:
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Gold and 10-year US Treasury yields:
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Source: Mitsubishi from Bloomberg
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Platinum prices $/oz
last week:
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Gold and the dollar during the last impeachment proceedings:

Gold (USS$/toz) Dec 1998 - Feb DXY
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DATA BANK: updated 15.30 BST on 17" September Source — Mitsubishi from Bloomberg

Metal Price Indications (US$/0z)

Platinum  Palladium Gold Silver
Current spot price 807 985 1,204 14.23
Change from yesterday's close (%) 1.35 0.61 0.73 1.22

im 3m 6m 12m

Platinum
Mid point of spreads 170.00 170.00 175.00 195.00
Daily change 0.00 0.00 0.00 0.00
Palladium
Mid point of spreads -300.00 -300.00 -300.00 -300.00
Daily change 225.00 225.00 225.00 225.00
Gold
Mid point of spreads 222.00 227.00 245.00 266.00
Daily change 1.00 0.00 100.00 0.00
Silver
Mid point of spreads 220.00 227.00 256.00 274.00
Daily change -2.00 -1.00 0.00 -1.00

PGM Sponge Indications ($/0z)
JMUK sponge vs. Zurich ingot switch

Platinum
Mid point of spreads 1.00
Palladium
Mid point of spreads 1.00
LIBOR (%)
im 3m 6m 12m
USD LIBOR Indication 2.16 2.34 2.57 2.88
Daily change 0.01 0.00 0.00 0.01

Foreign exchange indications

EUR/USD USD/JPY ZAR/USD DXY
Latest 1.17 111.9 14.89 94.51
Daily change (%) -0.57 0.14 0.29 0.44

Non commercial futures

As at 11th Sep 2018 Platinum  Palladium Gold Silver
Net long position (Moz) -0.1 0.6 1.3 61.9
Weekly change (%) -83.0 14.7 -99.8 -15.3

Exchange Traded Funds
Platinum  Palladium Gold Silver
Total holdings (Moz) 2.5 0.9 67.7 536

Physical flows in China

Platinum Gold Silver
SGE turnover (kg) 274 28,610 1,290
Comparison with 30-day average (%) 115 134 396
Local premium /discount (%) 7.0 0.6
Daily change (%) 107.0 100.6

PGM basket price indications

USD basket price per ounce 1001
Daily change (%) 0.8
ZAR basket price per ounce 14,897

Daily change (%) 0.5
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TECHNICAL ANALYSIS: source — Mitsubishi from Bloomberg
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Spot Forwards Leases Futures Options Swaps
Gold Silver Platinum Palladium Rhodium Ruthenium
Iridium
Disclaimer

This report is not and should not be construed as an offer to sell or the solicitation of an offer to purchase or
subscribe for any investment. The information provided in this report is for informational purposes only and is not
intended as any form of advice, whether legal, accounting, investment, financial or tax advice. Mitsubishi Corporation
International (Europe) Plc (“MCIE”) has based this document on information obtained from sources it believes to be
reliable but which it has not independently verified; MCIE makes no guarantee, representation or warranty and
accepts no responsibility or liability as to its accuracy or completeness. Expressions of opinion are those of the
respective analysts only, do not purport to reflect the formal views or opinions of MCIE, and are subject to change
without notice.

MCIE assumes no warranty, liability or guarantee for the current relevance, correctness or completeness of any
information provided within this report, and will not be held liable for the consequence of reliance upon any opinion
or statement contained herein or any omission herefrom. Furthermore, we assume no liability for any direct or
indirect loss or damage or, in particular, lost profits which you may incur as a result of the use, reliance upon or
existence of the information provided within this report.

The content of this report is the property of MCIE and is protected by copyright and other intellectual property laws.
You agree not to reproduce, re-transmit or distribute the content of this report to anyone without the prior written
consent of MCIE.

© Mitsubishi Corporation RtM Japan Ltd., 2018
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